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CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of
CBMC, Inc.:

We have audited the accompanying statements of financial position of CBMC, Inc., as of
December 31, 2007 and 2006, and the related statements of activities, functional expenses, and
cash flows for the years then ended. These financial statements are the responsibility of CBMC,

Inc.’s management. Our responsibility is to express an opinion on these financial statements
based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
An audit includes consideration of internal control over financial reporting as a basis for
designing audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of CBMC Inc.’s internal control over financial
reporting. Accordingly, we express no such opinion. An audit also includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements, assessing the
accounting principles used and significant estimates made by management, as well as evaluating

the overall financial statement presentation. We believe that our audits provide a reasonable
basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of CBMC, Inc. as of December 31, 2007 and 2006 and the changes in its
net assets and its cash flows for the years then ended in conformity with accounting principles
generally accepted in the United States of America.

ﬁwﬁm/ M/ M) 7L

Knoxville, Tennessee
March 31, 2008

1
ATLANTA * CHARLOTTE . KNOXVILLE . TAMPA BAY
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CBMC, INC.

Statements of Financial Position

December 31,

2007 2006
ASSETS
Cash and cash equivalents 3,248,257 § 3,444,154
Receivables, net 8,216 52,723
Inventories 33,952 52,819
Prepayments 40,012 28,289
Investments 224,464 219,553
Property held for sale 5,000 5,000
Property and equipment, net 196,020 228,920
Cash surrender value of life insurance policies 211,752 198,239
TOTAL ASSETS 3,967,673 § 4,229,697
LIABILITIES AND NET ASSETS
LIABILITIES
Accounts payable and accrued expenses 47,105 § 74,897
Accrued salaries, benefits, and compensated
absences 147,274 130,165
Annuity obligations 150,423 157,093
TOTAL LIABILITIES 344,802 362,155
NET ASSETS
Unrestricted 1,105,881 1,095,959
Temporarily restricted 2,392,333 2,646,926
Permanently restricted 124,657 124,657
TOTAL NET ASSETS 3,622,871 3,867,542
TOTAL LIABILITIES AND NET ASSETS 3,967,673 § 4,229,697

See notes to financial statements.



CBMC, INC.

Statements of Activities

Year Ended December 31, 2007

Temporarily Permanently

EEEERENR

Unrestricted  Restricted Restricted Total
SUPPORT AND REVENUE
Contributions $ 1,214,917 § 3,839,638 § - § 5,054,555
Sales 99,780 - - 99,780
Material and event support 37,255 191,033 - 228,288
Investment income 125,284 22,962 - 148,246
Other revenue 46,524 - - 46,524
1,523,760 4,053,633 - 5,577,393
Net assets released from restrictions 4,308,226 (4,308,226) - -
TOTAL SUPPORT AND REVENUE 5,831,986 (254,593) - 5,577,393
EXPENSES AND LOSSES
Program services
Field ministry 3,177,851 - - 3,177,851
Forums 704,185 - - 704,185
Ministry tools 213,210 - - 213,210
Leadership development and training 502,487 - - 502,487
Outreach and conference events 202,099 - - 202,099
TOTAL PROGRAM SERVICES 4,799,832 - - 4,799,832
Supporting services
General and administrative 606,810 - - 606,810
Cost of generating support 397,743 - - 397,743
TOTAL SUPPORTING SERVICES 1,004,553 - - 1,004,553
TOTAL EXPENSES 5,804,385 - - 5,804,385
Change in value of annuity obligations 17,679 - - 17,679
TOTAL EXPENSES AND LOSSES 5,822,064 - - 5,822,064
CHANGE IN NET ASSETS 9,922 (254,593) - (244,671)
NET ASSETS, beginning of year 1,095,959 2,646,926 124,657 3,867,542

NET ASSETS, end of year $ 1,105,881 $ 2,392333 § 124,657 $ 3,622,871

See notes to financial statements. 3




CBMC, INC.

. Statements of Activities - Continued
Year Ended December 31, 2006
. Temporarily Permanently
Unvrestricted  Restricted Restricted Total
- SUPPORT AND REVENUE
o Contributions § 970,771 § 4,454,667 §$ - $ 5,425,438
Sales 104,640 - - 104,640
- Material and event support 8,530 310,261 - 318,791
Investment income 120,411 - - 120,411
. Other revenue 56,140 2,790 = 58,930
1,260,492 4,767,718 - 6,028,210
. Net assets released from restrictions 4,617,183 (4,617,183) - -
TOTAL SUPPORT AND REVENUE 5,877,675 150,535 - 6,028,210
EXPENSES AND LOSSES
Program services
Field ministry 3,154,950 - - 3,154,950
. Forums 492,923 : - 492,923
Ministry tools 192,851 - - 192,851
Leadership development and training 397,599 - - 397,599
. Outreach and conference events 557,870 - - 557,870
TOTAL PROGRAM SERVICES 4,796,193 - - 4,796,193
. Supporting services
General and administrative 290,590 - - 290,590
. Cost of generating support 584,273 . - 584,273
TOTAL SUPPORTING SERVICES 874,863 - - 874,863
. TOTAL EXPENSES 5,671,056 - - 5,671,056
Change in value of annuity obligations 18,863 - - 18,863
. TOTAL EXPENSES AND LOSSES 5,689,919 - - 5,689,919
CHANGE IN NET ASSETS 187,756 150,535 - 338,291
. NET ASSETS, beginning of year 908,203 2,496,391 124,657 3,529,251
NET ASSETS, end of year $ 1,095,959 $ 2,646,926 $ 124,657 $ 3,867,542
. See notes to financial statements.



‘SJUUI2ID]S NNNNU:GRN\QN $2]0U 228

S8EV08°S § EPLL6E $ 018°909 $  660°70C $ L8FTOS $ OIZTCIT $ SSIPOL $ ISSLLIE §

¥80°LLE S99°%81  (b¥S°D) VEL'L 189°0¢ 19L°8 SIS‘€9 LTYIT BYO
8SL°0S 9L0°S 916°LT 9L0‘S 8€S°T 8€S°T 8€S°T 9L0°S 1sar3u]
6LI‘V6 016°€ SLT'SE 8I¥'6 £9¥°L 60L Y 8LF'ST 9Z6F1 uoneroaidacg
6S6°81 SOV'T LTLL SOP°1 6L 0L 0L 927’9 souRINSUY
769°86 LLI‘8T 6€°01 187°9 9.0 668°ST 99¢€°6 10§ o8e1s04
80+°TIE SSOTT LEE'ST 961°P1 S8O°LIT SI°El L60°08 981°8Y $99J [BUOISSAYOI]
L8OVT 816°S (zL9) 898°1 S8I‘T L6'E TLE'E PhvL Jurssavoxd ele(q
6VEE0T €90°0 198bT 1€8°6 09S€‘g IST'L (175 0 | LSS‘EE omdmby
€61°C6 $08°7€ LT8°8 LIE9 I1Z€°6 $S9°s $66°6 SLT0T Sunurg
0TI‘IIL 788°01 8ELT €LY S86°€ 916°CS 6£6°01 L8T0E STeLISIRI
619°C¢ 766°C L9y 61T LSST 08€C PP TP LY soriddng
09Z°9Z1 8EL9 99807 SST'9 861°L 110 ObLTY 9169 suoyde[o],
PLSTIT €LI'S S6'vy £06°0p 08Ty 980y v6r'6 986°€6 uay
899°S11 9Zs°1 7€s‘e €Il SPE‘oE 08 088°LT 616y sSuTeo
10T°18 000y 8ob‘y 69S 006°€ 96€ I1€°L LSS09 sTes ]y
T6I'8LY 6LS‘9E 16T°61 pss's 8TEIE (4 %Y 899°61 09€°79 [oARI]
128181 S8H°S P08°‘€ PrL LL88 £9S 6LLYY 69S‘LbY o[iqowomy
176°76S‘€ S6T°80T  89+°09¢ 0LI‘SL 0TS002 87978 19%°86€ 6LEYITT sjjouaq pue
souefes [e10],
0SS‘0FS 8ST°0€ LS¥'19 €TLET 8P8°67 POS‘LI SL8‘8S $86°87¢ SIJauaq YO
TLS'LOT pEECT $90°7T PISY STETI L68‘Y 8STYT 6LI'LTT saxe) [[01hed
66LYY8T § €08SOLS 9V69LT $  €£6°6S $ LYEBST § LIT09 $ STESIES SIC'B08T § souefes
miof Suisiwy 240 LSIUIUPY Spuaa5y Sumumaf sjooy swunioy Aysupy
pun.y PUD 042125 aouzazfuo) diysizpvay  Apsnpy PRIy
puv yovang
saipapoy Sutpioddng $201042S WIVLIZ04F

200 ‘L€ 42qua22(J papus 4vaf

sasuadxsy puonoun,y fo sjusmavly

“ONI OINED

B E R EFNFEFETEEETEEEEEEE






